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Island Plan National Outcomes & Indicators (by 2026)

+1,000 additional homes occupied

+2,500 new residents

+1,800 new jobs created and filled

2 key Brownfield sites developed using substantial 
private sector leverage

+£75m Government income, including leveraging new sources

2.2% reduction in GHG emissions per annum and minimum 20MW 
onshore renewable generation

Improve health outcomes

Improve learning outcomes and deliver the Quality Assurance Scheme

Maintain lowest crime rate in British Isles
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Key Priorities for 2023-24

Directly supporting growth for 
> 600 Jobs in 2023

+100
Finance Isle of Man

+300
Digital Isle of Man

+50
Business Isle of Man

+150
Visit Isle of Man

300 - 400
Enterprise Support supported roles

300 - 400
Locate supported roles

+600 Jobs Ambition 2023
Estimate of trajectory  - supporting Island Plan Ambition of 1,800 by 2026
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Executive Agency Boards

Promotion

Product

Policy Input

Purpose

Leverage significant 
private sector expertise 
and enthusiasm to 
determine Government 
investment, intervention 
and strategies.

Ultimately - to generate 
and sustain economic 
growth

Established 2018

• 60+ volunteer experts

• 400+ decision papers

• £25m+ expenditure

• ~60 projects live
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Hear from the Executive Agencies

Taking place this 

afternoon in the 

Promenade Suite.
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Finance Isle of Man

JANUARY-JUNE 2023

64
New Jobs Created

Out of target of 100 by the end 
of 2023.

21 Events Sponsored
With a further 12 planned including 
in South Africa, Dubai, Israel, UK 

and Isle of Man.

Employee Benefits 
Cluster Members

Welcomed as part of new Employee 
Benefits Cluster.

20

163
Reduction in Vacancies

As part of our goal to reduce 
vacancies by 50% over 3 years.

3
Active Campaigns

Marketing effort which support our 
promotional ambitions.

Delivered Insurtech
Accelerator Programme

Significant interest in business relocation.

New Class 8 Licence
Class 8 Money Transmission Service 

Licence granted.

Significant Investment
Fund Established

Fintech Innovation Challenge
14 finalists, 3 winners, 2 businesses 

registered in the Isle of Man.
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Finance Isle of Man
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• 34 pieces of coverage, with estimated reach of 1,157,000 
• 9 proof of concepts with local life companies
• 2 businesses relocating to the Isle of Man
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Digital Isle of Man

JANUARY-JUNE 2023

84
New Jobs Created

Out of target of 300 by the end 
of 2023.

Fintech Innovation 
Challenge

80 applications, 14 finalists, 
2 businesses relocating

Live eGaming Licences
Exceeding initial year-end target 

and overall record number.

90

86%
Homes Passed with Fibre
As part of National Broadband Plan 
and target of 90% by end of year.

Smart Island
Champions identified across 8 

Government Departments

Broader Esports Strategy
Focused on business development and 

attendance at industry trade shows

Artificial Intelligence
Continue to explore opportunities in 

AI for the Isle of Man

Data
Continue to explore opportunities for data 

in the Isle of Man
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Fintech Innovation Challenge
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Visit Isle of Man

JANUARY-JUNE 2023

327
Pieces of 
coverage

Sea Departures up 
by 4.9%

Record Number of 
Cruises & Passengers

20

41
Events Supported

Via TEDS Scheme.

121
New Travel Trade 
Business Partners

Air Departures up 
by 18%

• 59.4% of visitors participated in an outdoor activity
• 57.2% attended the TT
• 30.8% had visited family/friends 
• 26.3% had visited a Manx National Heritage site
• 99.5% felt their trip had exceeded their expectationsQ2 Passenger Survey
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Visit Isle of Man

2023 HIGHLIGHT

Combination of PR coverage from 
January – August generated:

327 pieces

Publications included (but not limited to):

• The Guardian
• The Sun
• The I
• BBC Radio
• Evening Standard
• ITV
• Gazette & Herald

• The Independent
• Jersey Evening Post
• Yahoo Canada
• Yahoo
• Singapore
• Belfast Telegraph
• The Scottish Sun

across national and international 
publications
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Isle of Man TT Races 
UPDATE

260%
Digital Audience Growth

Since implementation of the TT’s Digital 
Broadcast strategy in Jan 2022.

Economic Strategy Update

261k43,272
Est. number of visitors 

That attended TT 2023 – excl cruise

Est. bednights generated
By visitors to TT 2023, with 6 nights 

as the average length of stay

£36.1m
In total expenditure on Island 

Total expenditure generated by TT.

11.9%
Increase in TT+ Live Pass Sales

TT+ now also has more 220,000 
subscribers to the digital channel

1mill
No Room for Error viewers

The new docuseries on ITV4 and ITVX. Also, 
on TT+ outside of the UK.

• 70% Year on Year Growth across the TT’s Social Media channels
• Global coverage of the of 2023 TV highlights 10.6 million views from 359 broadcasts
• Radio TT saw a 29% increase in unique reach
• Between the Hedges, mini-series promoting the TT & Island, generated 1.8 million views
• The TT Podcast reached the UK Top 20 sports podcasts for a third time. 

DIGITAL BROADCAST SUCCESSES
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Business Isle of Man

JANUARY-JUNE 2023

200k
Views on ‘Meet your 

Street’ Videos
Small Business 

Check-ins

Responses to Local 
Economy Strategy Survey

1,200

11
Planning Applications 

Supported
800+ houses, 300+ jobs, 100+ 

commercial units

13
Members in Food & Drink 

Export Development Group
Attendees to Small 

Business Workshops

• Medicinal Cannabis off-Island promotion plan to be 
launched by end of year.

• Built Environment concierge service launched.
• Engineering & Manufacturing review underway.
• Domestic Event Fund reopened as permanent initiative.

Sector
Updates

250

300
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Business Isle of Man

2023 HIGHLIGHT

Local Economy Strategy 
Data Collection & Analysis 

Strategy due for publication at the 
end of 2023

Aims of the Strategy

Stage 1: Strategy 
Planning & 

Situation Analysis 
(April 2023)

Stage 2:
Data Collection & 

Stakeholder 
Engagement 

(June-Sept 2023)

Stage 3:
Data Analysis & 
Interpretation 
(Sept-October 

2023) 

Stage 5:
Full Strategy 
Publication

(December 2023)  

Stage 4:
Develop & 

Finalise Strategic 
Objectives 

(November 2023)

Strategy Timeline

To make the Island a great place to live and work through the 
development of vibrant retail, hospitality and leisure sectors. 

Development of financial 
support routes

Supporting enabling 
infrastructure of retail 

and leisure

Reducing risk and breaking 
down barriers for businesses to 

grow and innovate

Creation of a hierarchy of 
requirements within the Local 

Economy 

Empowering Local 
Authorities
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Locate Isle of Man

JANUARY-JUNE 2023

3,201 Talent Portal 
Registrations

60 secondary teaching vacancies 
filled, 21 relocating

33 Business Migrant 
applications approved

210 nursing applications, 
10 appointed & relocating

6 HNWI relocations, with a 
further 5 visits conducted

300+ Graduate Fair 
attendees, 20+ hired to date

Economic Strategy Update

244 Graduates applied for 
vacancies through Target Connects

1,133 relocation enquiries 
by email and livechat
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Locate Isle of Man

Economic Strategy Update

Attracted over 300 

student and graduate 

attendees.

…

Over 60 businesses 

exhibiting 

…

To date 20+ attendees 

have been successfully 

hired as a result of 

attending the event 
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Policy & Strategy

Work Permits
• Following public consultation, proposals to temporarily suspend 

going to Tynwald.

Employment Legislation
• Following public consultation, proposed changes to family leave rights, 

whistleblowing and zero hours contracts legislation proposed to Tynwald, 
with the amendment Bill having gone into branches in June 2023.

Workforce & Skills Strategy
• A new Skills Board has been formed in collaboration with 

Department for Education, Sport & Culture and Treasury and are 
developing a clear action plan.
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Direct focus on economy is vital

Economic Strategy Update

DfE Executive Agency Model 
directly focusing on

Promotion, Products & Policy

Currently,  indicators are positive 
for goals by end of 2023 –
specifically + 600 new jobs

Additional projects underway 
surrounding supporting 

infrastructure
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Leveraging Private Sector skills and funding
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Island Infrastructure Scheme

Economic Strategy Update

Aim 1 
Understand viability
of long standing 
brownfield sites

Aim 2 
Understand feasibility
of regeneration by end 
2026 for Island Plan

Approach
• Up to 25% of eligible costs
• Consider Cost / Value
• Consider Quality / Delivery
• Consider Island Plan ambitions

Leverage
• Payments upon completion
• Leverage private sector
• Generate positive returns
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Island Infrastructure Scheme – Residential 

Economic Strategy Update

Up to 10% allocated in principle

Regeneration including 55 apartments
in central Douglas

Subject to planning, 
completion set for 2026

Scheme supports in principle, paid 
only upon completion, with positive 

economic returns estimated
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Island Infrastructure Scheme – Residential 

Economic Strategy Update

Up to 10% allocated in principle

Regeneration including 38 apartments
in Port Erin

Subject to planning, 
completion set for 2026

Scheme supports in principle, paid 
only upon completion, with positive 

economic returns estimated
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Up to 25% allocated in principle

Regeneration including 80,000 ft2

Commercial & Retail space, Civic 
Square & 80 Bed Hotel

Subject to planning, 
completion set for 2026

Scheme supports in principle, paid 
only upon completion, with positive 

economic returns estimated

Island Infrastructure Scheme – Mixed Use
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Manx Development Corporation – for public sites
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Manx Development Corporation – for public sites
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Villiers –
P3/4

Following investigations, and surveys MDC 
now in early design stage for Parade Street

Working in line with Tynwald approved 
Lower Douglas Masterplan, aims to include 

increased parking provision

Acts as a catalyst to support improved 
developments in surrounding areas and 

continues with extensive stakeholder 
engagement
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Tracking Progress – Economic Dashboard

• Published quarterly

• Real time updates

• Tracking key economic indicators

• Publicly available

Gov.im/economic-dashboard
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Broad Economic Factors

Inflation
5.4% as of August 2023

Private Sector Jobs
1% increase from June 2022 
to June 2023

Locate Talent Portal
Total number of candidates: 1,369
Total number of businesses: 256

Persons employed
Increase of over 500 people 
(from Q2 2022- Q2 2023)

Work Permits
1,282 work permit applications 
(year to date)

Immigration
468 new applications approved 
(year to date)
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National Outcomes & Indicators
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+1,800 new jobs created and filled

• + 148 new jobs recorded DfE Agencies in 2023

• Decrease of 76 job seekers compared to 2022

• + 300 private sector jobs (1%) compared to 2022

+2,500 new residents

• 154 jobs with relocation incentives to Apr 23

• 1,282 work permits approved in 2023

• 468 immigration applications approved in 2023

Two Brownfield sites developed

• 3 Private sector brownfield sites through IIS
• 93 Apartments
• Commercial, Retail, Civic Square & Hotel

• Manx Development Corporation 
• Nurses Home / Westmoreland Village
• 170 Homes, Commercial & Social redevelopment
• Working on plans for Parade Street

+1,000 additional homes occupied

• 98 residential planning applications approved in 2022
• 269 completion certificates issued in 2022

• DfE support for planning with 800+ homes potential

• Over £343m estimated in private investment in major 
planning applications
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